Proposed Biennial Budget
Fiscal Years 2014/15 and 2015/16

January 2, 2014

December 23, 2013




Rate Scenarios

Scenario
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Scenario 1a

m Reserves* —Maximum Reserve — Minimum Reserve

! <-- Reserves over Target used for OPEB
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Avg Rate Fiscal Year Endin
Increase |7.5% 5% 5% 1% 1% 3% 3% 3%
Sales, MAF | 1.70 1.86 1.85 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80
PAYGO, $M | 45 55 150 150 150 154 158 162 167 171 176 181 186
Add. PAYGO 95 656 35 40 25
Rev.BondCvg| 1.8 2.3 1.7 21 21 20 2.0 2.0 21
Fixed ChgCvg| 1.3 18 1.2 1.7 1.7 16 15 1.6 1.5

* Revenue Remainder & WRSF
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Scenario 2a

m Reserves* —Maximum Reserve — Minimum Reserve
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Avg Rate Fiscal Year Ending
Increase |7.5% 5% 5% 2% 2% 3% 3% 3% 3%
Sales, MAF |1.70 1.86 1.85 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80
PAYGO.$M | 45 55 150 150 150 154 158 162 167 171 176 181 186
Add. PAYGO 95 75 50 45 35
Rev.BondCvg| 1.8 2.3 1.7 21 21 21 21 21 22 23 25 26 2.7
Fixed ChgCvg|( 1.3 18 1.2 17 1.7 16 16 16 15 15 14 14 14

* Revenue Remainder & WRSF
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Scenario 3a

m Reserves* —Maximum Reserve — Minimum Reserve

! <-- Reserves over Target used for OPEB
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Avg Rate Fiscal Year Ending

Increase | 7.5% 5% 5% 3% 3% 3% 3% 3% 3% 3%

Sales, MAF |1.70 1.86 1.85 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80
PAYGO,$M | 45 55 150 150 150 154 158 162 167 171 176 181 186
Add. PAYGO 90 90 90 95 95 40 10
Rev.BondCvg| 1.8 23 1.7 21 2.2 22 22 23 23 24 25 26 238
FixedChgCvg| 13 18 12 1.7 18 1.7 1.7 1.7 16 15 14 14 14

* Revenue Remainder & WRSF
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Scenario 1b

m Reserves* —Maximum Reserve — Minimum Reserve

E <-- Reserves over Target used for OPEB
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Avg Rate Fiscal Year Endin
Increase |7.5% 5% 5% 1% 1% 3% 3%
Sales, MAF | 1.70 1.86 1.85 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75
PAYGO, $M | 45 55 150 150 150 154 158 162 167 171 176 181 186
Add. PAYGO 75 40
Rev.BondCvg| 1.8 2.3 1.7 2.0 20 19 1.9 2.
Fixed ChgCvg| 1.3 18 1.2 16 16 15 1.5 1

* Revenue Remainder & WRSF
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Scenario 2b

m Reserves* —Maximum Reserve — Minimum Reserve

E <-- Reserves over Target used for OPEB

Preliminary I
N M < U O M~ 00 O -
B = = e T N
0 O O O O O O O o
AN AN AN N AN AN AN N

(9| ™
N (g |
o o
N N
Avg Rate Fiscal Year Endin
Increase 7.5% 5% 5% 2% 2% 3% 3% 3%
Sales, MAF | 1.70 1.86 1.85 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75
PAYGO,.$M | 45 55 150 150 150 154 158 162 167 171 176 181 186
Add. PAYGO 75 60 25 25 15
Rev.BondCvg| 1.8 2.3 1.7 2.0 20 20 2.0 20 21
Fixed ChgCvg| 1.3 1.8 1.2 16 16 16 15 16 1.5

* Revenue Remainder & WRSF
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Scenario 3b

m Reserves* —Maximum Reserve — Minimum Reserve

E <-- Reserves over Target used for OPEB __
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Avg Rate Fiscal Year Ending

Increase |7.5% 5% 5% 3% 3% 3% 3% 3% 3%

Sales, MAF |1.70 1.86 1.85 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75
PAYGO,$M | 45 55 150 150 150 154 158 162 167 171 176 181 186
Add. PAYGO 86 70 50 45 30 5
Rev.BondCvg 1.8 23 1.7 2.0 21 21 21 21 22 23 25 26 2.7
FixedChgCvg| 13 18 12 16 1.7 16 16 16 15 15 14 14 14

* Revenue Remainder & WRSF
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